
AGENDA 

 

 

NASSAU COUNTY INTERIM FINANCE AUTHORITY 
 

AUDIT AND INTERNAL CONTROLS COMMITTEE MEETING 
 

NOVEMBER 26, 2024  

 

 

 

 

Call to Order 

 

 

Action Items 

 

I. Approval of Audit and Internal Controls Committee Meeting Minutes of 

September 24, 2024 

 

 

Discussion Item 

  Audit Plan  

 

 

Adjournment 



 
 
 
 

 
TAB I 
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NASSAU COUNTY INTERIM FINANCE AUTHORITY 
 

MEETING OF THE AUDIT AND INTERNAL CONTROLS COMMITTEE 
 

MINUTES OF SEPTEMBER 24, 2024 
 
 
The Audit and Internal Controls Committee (the “Committee”) of the Nassau County Interim 
Finance Authority (“NIFA” or the “Authority”) convened on September 24, 2024 at 6:40 PM at 
the Long Island Marriott, located at 101 James Doolittle Blvd., Uniondale, NY, pursuant to public 
notice given on September 18, 2024 and electronic notice posted on the Authority’s website. 
 
 
Committee members present:  Christopher Wright, Chairman  
     Richard Kessel 
     Mo Meghji 
     Lester Petracca 
 
 
Committee members absent:   
 
 
Staff present:    Evan Cohen, Executive Director 
     John Chiara, General Counsel/Corporate Secretary 
     Conal Denion, Deputy General Counsel 
     Carl Dreyer, Treasurer 
     Kathleen Stella, Chief Administrator 
     Martha Worsham, Deputy Director 
      
 
 
Call to Order/Roll Call 

 
Chairman Wright called the meeting to order at 6:40 PM and noted that the non-Committee NIFA 
Directors were also present and that they were welcome to participate during the Committee 
meeting. 
 
1. Approval of Minutes 
 
Upon a motion duly made by Committee member Kessel and seconded by Committee member 
Meghji, the Committee approved the minutes from the meeting on May 23, 2024. 

 
   Positive votes: 4 Negative votes: 0     

 
 
RESOLUTION NO. 24-124 
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APPROVAL OF MINUTES AND RATIFICATION OF ACTIONS TAKEN AT THE MAY 23, 
2024 AUDIT AND INTERNAL CONTROLS COMMITTEE MEETING OF THE NASSAU 
COUNTY INTERIM FINANCE AUTHORITY  

 
RESOLVED, that the minutes of the Audit and Internal Controls Committee (the “Committee”) 
meeting of the Nassau County Interim Finance Authority (the “Authority”) held on May 23, 2024 
are hereby approved and all actions taken by the Committee members present at such meeting, as 
set forth in such minutes, are hereby in all respects ratified and approved as actions of the 
Authority. 
 

*** 
 
 
 
 
2. Approve Submission of NIFA’s 2025 Budget and FY 2025 – FY 2028 Financial Plan to 

the Office of the State Comptroller and Other Necessary Parties 
 
Treasurer Carl Dreyer presented the item. 
 
Upon a motion duly made by Committee Member Petracca and seconded by Committee Member 
Meghji, the Committee approved the following resolution. 

 
Positive votes: 4 Negative votes: 0     

 
RESOLUTION NO. 24-125 

  
APPROVE SUBMISSION OF NIFA’S 2025 BUDGET AND FY 2025 – FY 2028 FINANCIAL 
PLAN TO THE OFFICE OF THE STATE COMPTROLLER AND OTHER NECESSARY 
PARTIES AND THE TAKING OF RELATED ACTIONS 

  
RESOLVED, that the materials presented to this meeting (the “Materials”) are ordered to be filed 
with the records of the Audit and Internal Controls Committee (“Committee”) of the Nassau 
County Interim Finance Authority (the “Authority”); and be it further 
  
RESOLVED, that the Committee acknowledges that 2 NYCRR, Part 203 (the “Regulations”) 
requires that the Directors of the Authority approve a Budget for FY 2025 (“Budget”) and a 
Financial Plan for FY 2025 – FY 2028 (“Plan”); and be it further 
 
RESOLVED, that the Committee acknowledges that Public Authorities Law § 2801[1] requires 
the Authority to submit its budget to the Authorities Budget Office and various State officials as 
provided therein; and be it further  
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RESOLVED, that the Committee hereby conditionally approves the Budget and Plan subject to 
the conditions outlined in the Materials; and be it further 
  
RESOLVED that the Committee recommends to the Directors that they approve the Budget and 
Plan so that they may be disclosed and subsequently, if no negative comments from the public are 
received, officially filed with the State Comptroller and other necessary parties.  
 

*** 
 
 
3. Authorization to Retain the EFPR Group as Independent Financial Auditors for the 

Authority and the Taking of Related Actions 
 
Treasurer Carl Dreyer presented the item. 
 
Upon a motion duly made by Committee Member Meghji and seconded by Committee Member 
Petracca, the Committee approved the following resolution. 

 
Positive votes: 4 Negative votes: 0     

 
  

RESOLUTION NO. 24-126 
 

RECOMMENDING AUTHORIZATION TO RETAIN THE EFPR GROUP AS 
INDEPENDENT FINANCIAL AUDITORS FOR THE AUTHORITY AND THE TAKING OF 
RELATED ACTIONS 

RESOLVED, that the materials presented to this meeting (the “Materials”) are ordered to be filed 
with the records of the Audit and Internal Controls Committee (the “Committee”) of the Nassau 
County Interim Finance Authority (“NIFA”); and be it further 
 
RESOLVED, that in accordance with the Materials, the Committee recommends that NIFA 
authorize the NIFA Chairman or his designee(s) to enter into an agreement with the EFPR Group, 
CPAs, PLLC (“EFPR”) as NIFA’s independent financial auditing firm; and be it further 
 
RESOLVED, that the Committee recommends that NIFA authorize the NIFA Chairman or his 
designee(s) to hire and pay EFPR for services related to inclusion of NIFA’s audited financial 
statements in any offering circulars related to the issuance of NIFA’s bonds or notes at the hourly 
rates specified in the firm’s proposal not to exceed a maximum of $7,000 annually; and be it further  
 
RESOLVED, that the Committee Chairman or his designee(s) are further authorized to take all 
actions deemed necessary or appropriate to present the findings and recommendations of this 
Committee to a meeting of the NIFA Directors. 
 

*** 
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Adjournment 

 
Upon a motion made by Committee member Kessel and seconded by Committee member 
Petracca, the meeting was adjourned by unanimous vote at 6:50 PM. 

 
Respectfully submitted, 
 
 
John B. Chiara 
Corporate Secretary 
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 RESOLUTION NO. 24- 
 

APPROVAL OF MINUTES AND RATIFICATION OF ACTIONS TAKEN AT THE 
SEPTEMBER 24, 2024 AUDIT AND INTERNAL CONTROLS COMMITTEE MEETING OF 
THE NASSAU COUNTY INTERIM FINANCE AUTHORITY  

 
RESOLVED, that the minutes of the Audit and Internal Controls Committee (the “Committee”) 
meeting of the Nassau County Interim Finance Authority (the “Authority”) held on September 24, 
2024 are hereby approved and all actions taken by the Committee members present at such 
meeting, as set forth in such minutes, are hereby in all respects ratified and approved as actions of 
the Authority. 
 

*** 
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