




































































Nassau County Interim Finance Authority
Risk Assessment of Nassau County 2011 Budget
as of January 25, 2011

($ in millions)
Nassau County 
Comptroller1

Nassau County 
Interim Finance 

Authority 2

Office of 
Legislative Budget 

Review 3 Current Risk 4

Revenues
Red Light Camera Program/Expansion $37.3 $17.3 $29.6 $17.0
L.I.E. Ticket Surcharge 5.0                          5.0                          5.0                          5.0                       
Ambulance Fees 9.9                      -                        -                        4.0                   
County Clerk Fees 7.9                      8.3                      -                        4.0                   
Parks Revenue 4.3                          2.3                          1.0                          1.0                       
Housing Suffolk County Inmates 3.6                          3.4                          3.4                          1.5                       
New Fees Requiring Legislative Approval -                            -                            18.3                        -                         
Traffic Parking Violations Agency Fines 9.0                          7.3                          11.0                        -                         
Other Fines & Forfeitures 0.6                          -                            -                            -                         
Long Island Bus Subsidy -                            26.0                        -                            -                         
Other Departmental Revenue 0.3                          -                            -                            -                         
FIT Tuition Reimbursement 6.8                          -                            -                            6.0                       
Investment Income 4.7                          -                            -                            4.0                       
Sales Tax 2.3                          -                            -                            -                         
Boot and Tow Initiative -                            1.0                          -                            -                         
OTB Profits 1.5                          -                            1.5                          1.5                       

Total Revenue Risk 93.2                        70.6                        69.8                        44.0                    

Expenses
Salary Adjustment/Labor Concessions 61.2                        61.0                        61.1                        61.0                    
Outsourcing Medical Care for Inmates 5.0                          4.8                          4.8                          4.5                       
NIFA Restructuring Savings -                            8.0                          8.0                          8.0                       
Police Overtime -                            -                            2.0                          2.0                       
Other (1.3)                         -                            -                            -                         

Total Expense Risk 64.9                        73.8                        75.9                        75.5                    

Assessed Risk before Bonding Items 158.1                      144.4                      145.7                      119.5                  
Assumed Range   110.0 to 125.0
Bonding Items2

Bonding of Property Tax Refunds 100.0                      100.0                      100.0                      100.0                  

Total Assessed at Risk $258.1 $244.4 $245.7 $219.5
Assumed Range  $210.0 to $225.0

Notes:

2  Based on Budget Review Report dated as of September 28, 2010.
3  Based on Budget Review Report  dated as of October 14, 2010.

5 Excludes recent  MTA $20 judgment, which the County has indicated they plan to appeal, and all other pending judgments.

1  Based on Budget Review Report dated as of October 6, 2010.  

4  Current Risk assessment includes only items deemed  "at risk" as of the dates of the Budget Review Reports and does not attempt to 
identify new risks which may have materialized during the period October 2010 to date. 
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