N I FA Nassau County Interim Finance Authority

Mineola, NY — September 20, 2013 - This morning the United State Court
of Appeals for the Second Circuit unanimously overruled the lower Federal
Court’s decision favoring the unions in their wage freeze litigation against
NIFA and the County.

In response to the decision, Jon Kaiman, Chair of NIFA issued the following
statement.

"This is an important decision that affords all parties involved with the
opportunity to re-engage and work towards a solution that will be in the best
interest of the people of Nassau County."
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